WOULD SELL THIRD
AVE. LINES T0 CITY

stoekholder Makes Suggestion
During Discussion of Need
for Higher Fares.

PLAN OPPOSED BY MAHER

Committee Named to Concider
Ways and Means of In-
creasing Revenue,

Tie unurual proposal that the Third
Aven:s Rallway Compary apply for
munloipal ownership was made yesters
day at the annual mesting of the share-
tolders, and it brought from President

Tdward A, Maher a splirited reply op-
posing any such programme.

Tho wstockholders devoted most of
thelr somelon to the discussion of the
request that had been made upon the
Publie Service Commissioners for the
tighit 10 charge for transfers, and the
president told the gwthering that It
would be betler not to press the request
vnti] a full meeting of the commisslon
coull be held. Two of tho membera are
now abeent on wor service.

rresldent Maher sald that the com-
any would have asked for the right to
Ingrense fares from O to @ cents, hut
that the Interborough would not Join
in the request, and the surface lines
could not competa with the other trans-
vortation lines {f they charged w higher
rate,

Then came from one of the stock-
liolders the suggestion that It the road
vould not maintain operations at a profit
tha stockholders ought to apply for mus
uielnal ownership,

“l am not In faver of munlolpal owne-
erabilp,” replied the president. "I =ay
this without prejudice, becanuse this Is
the last meeting of the company In
which 1 rhall participate oMelally. The
first of the year I hope to retire.’”

it wan then decided 1o nama u spe-
cial ¢ommittes of stockholders to con-
fer with a llke committes of tha bapd-
twlders to devise ways and means for
inersasing revenues.

A voto of thanks was passod in ape
precintinn of the services that had heen
rendered to the company by President
Maher,

James T, Secley was clected a -
rectar to succecd James A, Dluir, who

Btock Vxehange Acts te Prevent
Kvaslon of Its Opder,

Tn lts determination to stamp out and
oxposn ralding of the stock market the
governing committen of the New York
Btock xchange took further steps yes-
|terday to serutinizs the solling of stocks
hy persons who do not own the securitios !
but rxpect to purchumse them at lower
prices.

The recont resolution calling for tha
fAling dally of a list of stocka borrowed,
those loaned and for whom loaned or
borrowed, has been much eritictasd, nn it
I¢ contended that this would not cover
the Stock Exchunge floor trader or ous-
tomer who first went short and then
coversd his short sala tha same day

As an apswer the commlittee adopted
the following resolution:

**That ail members of the Exchange or
thelr Arms be required to deliver before
12 o'clock noon every day to the com-
mittee on clearing house, In o sealed
envelope addresaed to the committec on
business conduct, ) statement of amounta
and names of all stocka sold and bought
In on the previous day, for thelr own
account, and also for the account of thelr
cuktomeéra, stuling thelr names,

“This being In addition to the require-
ments of the resolution adopted Novems
ber 1, 1917."

PENRNSY ANNOUNCES EMBARGO.

Meve Made to Clear Freight Jam
on Company's Lines,

Tha Pennsylvania Nallroad has an-
nounced a Fweeping embargo on freight
from il eonnecting lines with the ex-
coption of llve stock, perishabla freight,
foodstufts for human consumption, Gove
ernment shipments and other (tema, for
the purpose of cloaring up congestion.
Officinla of the road sald that the move
WHg RN emergency measure and that
Its 1ife would depend upon the length
of tline It takes to stra! Elten out the
Jum,

Bhipments covered hy tha embargn
which were billed up to and including
lant Tuesday, will tm nocepted and cate
ried through to thelr dn-tlratlom
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AMERICAN LIGHT IS

Publie Utilitles
Early and Show No Rigns
of a Comeback.

Tradlug in the market fur public util-
! Ity socuritles was light 11 volume yaster-
day and the tons wan weak. Declines
In the morning dealing sracticolly held
throuih the entlre day,

American Light and Tractlon eommon
Muffered a loea of elaven piints from ita
opening quotation on o comparatively
small nmount of business, tio reason as-
#lgned being that a block n* stock was
pressing on the market. Thy preferred
ideclined a point In sympatly, Citles
Hervico common lost n point |1 the curb
trading. whils the conunon decll.ied frac-
Uohally.

Adlrondack Electrie galned a point In
both hsues, with Commonwealth Tower,
Rall and l..In:hl oeommon firm at its opening
price. The preferred showed n lows of
one point. Ktundard Gas and Electrio
recorded a two polnt loss, United Light
b Rallway comimon was without wbld,
while the nsked price went off four
Polnts,  The asked prich of Western
Power new preferred was statlonary,
with no hia

1n n letter to the Publlc Servica Com-
misslon, J.
torney for the Interborough Rapmd Tran-
Bt Comipany, han announced that the
comprny’s officeras could not at this tine
underiaka the proposed equipment and
operation of u service aver the lines of
the Whitestone nnd Little Neck branches
of the Loug Isiand Rallrond ps an ex-
tension of the preseut rapld transit sor-
vice to Corona. Mr. Quackenbusli salil ¢

“Conditions have greatly chnnged sinon

AR, It uppears to our officers that It
woulll be extremely Inadvivable to m.l
operating lines to contract No. 8 under

fURRest that all negotintlons with that
end in view be suspended at least for the
present
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LOSSES ARE SMALL
IN GURB'S TRADING |

_Some Shares Break Away From
| Lethargic Bunch and
| End With Galns,

T4 sympathy with tha downward
movement of prices In tha Btoek Kx-
change curh securities sold in the direcs
tlon of lower levels yulordny Lonses
were nmall, however, and In many cases
lats strength earried quotations above
the preceding closing levels. Trading
was qulet and well distributed

Independent oll aharos wers mod-
erately avtlve and some of the more
prominent l=sues recorded aubstantlal
losses,  Micwest eflning  dsolined £
points and Merritt fell slightly tmore
than a polnt. Motor sharos closed gen=
erally higher, although In the greater
part of tho session they wero under
| ressyre,

War stocks wers fulrly steady, al-
though there were n few weak spots,
fuch as Bubmarine Doat and Aetna Ex-
plosives The Cltles Service shares lost
about a point, the preferred lasue soll-
Ing at ita lowest In about two months.

Mining shares were gulet and |lttle
changed,

Russion  Government 5148 featured
the bond market with a late rias of 8
points, but as the result of confliciing
reports trading wns on a small meale.
Canadlan Government s were sirong,
| advaticing o fraction,
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PUBLIC LTILITIER NEWS,

ADIRONDACK ELEC, POWER CORD —Re
ports Sepl. gross BTG, dnc. BLE0GE; net
ufier laxes $27.1W, 1ne, ll.ﬂb: sirplus alier
banil Interest B 06, e twelva monthe
Tons Bl IMOI.‘. ine, nul nfier taxes

A7 08, §1%9.0 surpltis after bond in
terest lw‘!ﬂ. dec, $100045.

ILLINGIS TRACTION ©O —Subsaidiaries
have flled applicavons with Llinols Pub
Utitles Cotmumission for permission to 1
crease gtovk as follows: Hlowmington N
mal Ry & Tizht Go., $3.00 preferred: Ur-
bhana Light, Meat & DPower Co, $M.000 com
mun; Decatur Rullway & Lieht l‘n 18

+ Danville Sireot Iu:lwu Light
Co.. $40,000 commoni Danville, ann &
Champnign Ry., Gas & Electrie t..n. 15,000
commaoii,

I"FAH SECURITIES CORP.—Repofts for
subsidiary mmplnlu for Ocober: Gﬂm
eArnings . Ine, BASMEL: nel B114.6T, Ine
sinem: for ltle]ﬂ monthe grose $4,400.60
Lno, §055420; Det ‘.lu‘.l ™A, fne. BATAN.

CHIHICAL STOCKS.
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SILVER ORDER, loo,ooo,ooo 02.

+ B te Sell Rrit
of Ita 1918 cn-tl'lat.

The United States Government has ar-
ranged with sllver producers of the
United Hiates for the purchase of 100,
000,000 ouncem of allver durlng 1018,
The order resulted from conferences of
United States and Pritish Government
reproventatives and sliver producers In
Washington and New York. The price to
Le pald | declared to bo closs to §1 m|
ounce,

Of the total 60,000,000 ounces s un-|

derstood tc be for the account of Eng-
Iand and will prohably ba shipped o
Indla on (Jovernment vessols, thus aav-
[ing about 1014 eenta an ouncs in freight
Irites arl war risk Insurance, The bale
ance will be used by the United Biates
| Govarnment for colnage purposes.

The 100,000,000 ouncea in estimated to
I be approximately five-aixtha of the total
I!l'l!‘l;lll production of sliver by the United
tates.
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total BI7.6utdn), of

(ellitlen for the prompt moving of corn.

1017,

2 1,5, ORDERS ON | GARS'
- DROP GORN AND OATS

Chicago Board Issnes a Warn-
ing Against Overtrading
in Fatares.

Crieaca,  Now,  14—Announcementsa
that the Government would furnish an
lncreased supply of cars to move naw
grain did much to bring about lower
prices In the corn market lo-day. The
clons wan unsattled, 114c. to 18;,¢. down,
with Docembor $1.10% and May §1.16%.
Outs declined e, to e, net.  The out-
come In provislons ranged from o ect-
buck of lic. to i like advanee,

Free welling kept corn depressed, At
tha oulset the chlef bearish Influence
came from downturna In Wall Btrest. A
notice 1ssued by Bonrd of Trade directors
warning commisalon housss not to ovors
trade in future deliveriea acted further
as i handicnp on bulle. Later the maln
Impetus for selling proceeded from an
nuthoritative siatement that all urgent
demands for wheat having besn at-
tended to mora attention would now be
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